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The Finnish innovation system: why 
Finland is a globally leading country in 

innovation? 

What the greenest, happiest and one 
of the technologically strongest 

country has to offer?
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 Location: Northern Europe 

 Population: 5,5 million

 Area: 338,424 km2 (~Japan)

 Forest: ~75%

 Lakes: ~188,000

 Islands: ~179,000

 Largest cities in Finland (2017): 

oHelsinki 642,045 

oEspoo 277,375 

oTampere 230,537 

oVantaa 221,821

oOulu 201,124 

oTurku 188,584 

o Jyväskylä 139,260 

o Lahti 119,395

FINLAND
SMALL COUNTRY



THE BEST
business 

environment 
in the world *1

3RD MOST
professionals
working in 

research and 
development, 
relative to the 
population *6

THE BEST
destination 
in EU for 

international 
business 

expansion *3

1 Global Innovation Index 2016 / 2 World Economic Forum, The Global Competitiveness Report 2016-2017 / 3 FDI attractiveness scoreboard, Copenhagen Economics 2016
4 World Economic Forum Global Competitiveness Report 2017-2018 / 5 Grant Thornton, Global Dynamism Index 2015 / 6 Bloomberg, Bloomberg 2017 Innovation Index
7 Education First (EF), The world's largest ranking of countries by English skills / 8 The Consumer Technology Association (CTA)™ 2018 

FINLAND
BIG POTENTIAL

THE BEST
primary 

education 
in the world *2

THE BEST
in the 

world in 
innovation *4

THE BEST 
in the availability of 
latest technologies 

*4

5TH BEST
English skills 
among the 
adults in 

the world *7

THE BEST
in the availability 
of scientists and 

engineers *4

3RD BEST
economic 

environment for 
business growth 
in the world *5

THE BEST
university –

industry research 
collaboration 
in the world *1
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“If you always do what 
you always did, you 

will always get 
what you always got.” 

(Albert Einstein)

Innovations → Renewal, 
Transformation and Competitiveness

Source: Internet
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Current Business Future PromiseInnovate & Transfer

Joint Offerings Experiments, Pilots Foresight

Co-innovation Research

(BUSINESS ↔ INNOVATION ↔ FORESIGHT) → INSIGHT
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ACTIONS/ PROJECTS

ACTIONS/ PROJECTS

ACTIONS/ PROJECTS

ACTIONS/ PROJECTS

ACTIONS/ PROJECTS

ACTIONS/ PROJECTS

ACTIONS/ PROJECTS

ACTIONS/ PROJECTS

LARGE OPPORTUNITIES IDENTIFICATION

MARKET OPPORTUNITIES INFORMATION SHARING



COMPANIES

BUSINESS 
FINLAND 
FUNDING 

AND OTHER 
SERVICES

CUSTOMERS 
AND STAKE-

HOLDERS

RESEARCH 
ORGANIZATIONS

GOVERNMENT 
REGULATION

CITIES AND
MUNICIPALITIES

BUSINESS 
ECOSYSTEM

COLLABORATION (INCL. 
PUBLIC-PRIVATE-PEOPLE 
PARTNERSHIP) IS A KEY 
TO SUCCESS

BUSINESS ECOSYSTEMS 
GENERATE GROWTH AND 
INNOVATIONS MORE  
THAN ANY SINGLE 
COMPANY ALONE CAN

BUSINESS FINLAND IS A 
CATALYZER THAT CAN 
MAKE THIS TO HAPPEN
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DIGITAL TRANSFORMATION
1100+ ORGANISATIONS –2000 PARTICIPANTS

GENERAL AWARESS AND EDUCATION

www.elementsofai.com
FREE ONLINE COURSE
500.000 PEOPLE – 170 COUNTRIES 

http://www.elementsofai.com/


Ethical Information Policy in the Age of Artificial Intelligence

1. Enhance business competitiveness 

through the use of AI

2. Effectively utilise data in all sectors

3. Ensure AI can be adopted more quickly 

and easily

4. Ensure top-level expertise and attract 

top experts

5. Make bold decisions and investments

6. Build the world’s best public services

7. Establish new models for collaboration

8. Make Finland a forerunner in the age 

of artificial intelligence

9. Prepare for artificial intelligence to 

change the nature of work

10. Steer AI development into a trust-

based, human-centred direction

11. Prepare for security challenges

Strategy: AI Finland with 11 Key Actions

https://vm.fi/en/information-policy-reportwww.AIera.fi → Reports

https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fvm.fi%2Fen%2Finformation-policy-report&data=02%7C01%7Cmika.klemettinen%40businessfinland.fi%7C66295096f3e546d669ba08d81f060ba1%7C7c94a248ecf241b69b42923651114b04%7C0%7C0%7C637293458109571242&sdata=pcaa5kpj0jzyo55itnuU8sPIcJ%2BOwQp6xccexxBaWBE%3D&reserved=0
http://www.aiera.fi/


PUBLIC ACTORS PROVIDING INNOVATION 
FUNDING & SERVICES FOR COMPANIES

BASIC  RESEARCH APPLIED  RESEARCH BUSINESS R&D BUSINESS DEVELOPMENT
MARKETING

INTERNATIONALIZATION

MINISTRY OF 
EDUCATION

MINISTRY OF 
ECONOMIC AFFAIRS 
AND EMPLOYMENT

ACADEMY OF 
FINLAND

BUSINESS FINLAND

FINNVERA

TESI
Industry 

Investment



BUSINESS FINLAND FUNDING (~600 MEUR) FOR
DIFFERENT STAGES OF INTERNATIONAL GROWTH

EXHIBITION 

EXPLORER

MARKET OR 

GROUP 

EXPLORER

INNOVATION 

VOUCHER

TEMPO

De minimis
grant 80%

4000 € + VAT

De minimis
grant 50% 

max 20 000 €

De minimis
grant 75% 

max 50 000 €

The purchase of 
first innovation 

services

The purchase 

of internationali-

sation services 

for 1 company 

or for 

evaluating joint

business  

opportunities at 

least 4 

companies

A group of 

at least four 

companies

De minimis
grant 50% 

max 30 000 €

R&D

Research, 

development 

and piloting:

services, 

process, 

products and 

business 

models

INTO

Innovation 

Expertise

Loan 50% 
Grant max 50%

YIC/NIY

To accelerate 

the global 

growth of the 

most ambitious, 

rapidly growing 

under 5 years 

small startups 

in Finland.

SME SME and MIDCAP ALL SME

Check more details from https://www.businessfinland.fi/en/for-finnish-customers/services/funding/

TALENT 

EXPLORER

De minimis
grant 50% 

max 20 000 €

Hire

internationali-

zation expert

START-UP

Grant 50%
Min 15 000 €

Grants and 
loans step by

step 75%

For the 

development of 

the enterprise’s 

international 

competencies, 

also digital, and 

growth 

management

https://www.businessfinland.fi/en/for-finnish-customers/services/funding/


Basic
Services

Specific
Services

FundingMarket Information and ContactsInternationalization Advice

BUSINESS FINLAND SERVICES

 Market selection and validation
 Defining market entry model
 Local problem solving
 Local renewal and growth plan

 Market specific
information​

 Expert and service 
provider search

 Meet the Buyer
 TF Market 

Opportunities​
 Team Finland 

Visits/Delegations

 Tempo​
 Market Explorer​
 R&D
 Co-Innovation
 Advice for EU funding

 Localizing and validating the product 
offering

 Local way of contracting and 
negotiating

 Joint offering
 Trade fair services
 International 

business
programs (GAP, MAP, 
etc.)

 Accelerators abroad
 Soft landing

services
 Finnish suppliers

 ”Meet the Network / 
Grow Your Network”

 European Enterpise
Network EEN

 European programs 
(Eureka, Eurostars, 
Cost)

 Future Watch
 Dealflow.fi
 Shipping handbook
 Publications, guides

 Innovation voucher​
 Exhibition Explorer​
 Talent Explorer​
 Group Explorer​
 Into​
 NIY
 Research to 

business
 Co-creation
 Innovative Public 

procurements

 Growth Engine
 Testbed
 Energy aid​
 Material audit​
 Innovation aid

for shipbuilding​
 Production 

incentive 
for audiovisual 
industry

-
 Internationalization Services
 Funding Services



www.marketopportunities.fi/home/www.businessfinland.fi/en/locations/asia-india-and-oceania/china/china-innovation

• Zhejiang joint innovation call (DL 30.9.2020)

• Jiangsu joint innovation call (DL 30.9.2020)

• MOST joint innovation call (DL 27.11.2020)

• From 2021 onwards: Shanghai joint innovation call

http://www.marketopportunities.fi/home/
http://www.businessfinland.fi/en/locations/asia-india-and-oceania/china/china-innovation
https://www.businessfinland.fi/49939b/globalassets/finnish-customers/05-go-to-market/locations/china-finland-innovation/zhejiang-innovation-call-2020.pdf
https://www.businessfinland.fi/en/whats-new/calls/2020/jiangsu-innovation-call-2020/
https://www.businessfinland.fi/49d018/globalassets/finnish-customers/05-go-to-market/locations/china-finland-innovation/most-bf-joint-call-2020.pdf
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EFFICIENT.
SUSTAINABLE.
CLEAN. SMART.



“China must rely on 
innovation-driven growth 

model .” 

“China aims to bring 
carbon emissions to a peak 

by 2030, and achieve 
carbon neutrality by 2060 
with more forceful policies 

and measures.”
(Xi Jinping)

Source: Chinadaily.com
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AI

AR/VR

Source: Internet

5G

ROBOTICS

6G



Smart solutions
Green technologies
Circular economy

Digital Health
Digital Education

Etc.



FINNISH APPROACH TO 
THE FUTURE SOCIETY:
SOLUTIONS FOR PEOPLE

We make the world safe,
connected, intelligent and
convenient with new digital
solutions, business models
and ways of working. We have
the abilities to transform
industries to be competitive
in the global markets and the
society to be sustainable as
well as functional for its
citizens.

We strive for a smart, safe
and sustainable society.
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www.luxturrim5g.com

SMART CITY INFRASTRUCTURE AND SERVICES



5G VIIMA SMART PORT

Seeking for utmost reliability, minimal network
latency, sensor systems, data collection and use,
utilisation of artificial intelligence, automation, low
energy consumption, sustainability, virtualisation and
cloud services.

www.oulu.fi/university/news/5gviima



www.smartotaniemi.fi

Local flexibility:
• Aggregator business models
• Local Flexibility Market

Smart mobility:
• Smart EV charging
• Silent Refuse Truck

Building level intelligence
• Building level intelligence
• Underground thermal energy 

storage
• Novel integration of prosumers 

and hybrid energy systems

Platforms, connectivity and 
enabling technologies
• Platforms & Connectivity
• Enabling Technologies: AI & 

DLT/Blockchain
• Operational reliability in smart 

energy systems

ENERGY PILOTS



www.rebootiotfactory.fi



China has needs.

Finland and EU have solutions
and innovations for the future.

Let’s collaborate!



MIKA KLEMETTINEN, PHD
Trade and Innovation Consul
Head of Shanghai Office

Mobile: +358 50 483 6661 (Finland)
Mobile: +86 1348 2746 884 (China)
Email: mika.klemettinen@businessfinland.fi
Twitter: @MikaKlemettinen
WeChat: mikkleme
fi.linkedin.com/in/mikaklemettinen
www.businessfinland.fi

Business Finland China
Finland Trade Center, Consulate General of Finland 
FinChi, Room 402, Building 2, 690 Bibo Road, Shanghai 201203, China 

Thank You!


